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ID card of the key EU Biotech 
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Selected names 

Source: Labiotech 

By therapeutic area 
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Number of key Biotech by country 

France 

10 

Germany 

10 

Spain  

1 

Denmark 
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Belgium 

4 
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5 
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2 

UK 

3 

Sweden 
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Netherlands 

4 

Austria 

1 

Italy 

2 
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How EU Biotech market is financed compared to US? 
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We should not forget about Asia 
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Deal Value 

Source: Capital IQ, Frost & Sullivan 

IPO possible in 

Europe 



ECM activity in EMEA in the healthcare sector (including Hospitals & Clinics) 

Primary transactions: 

 23 IPO realized in healthcare, BNP Paribas involved in 2 

Secondary transactions: 

 38 ABB, BNP Paribas involved in 2  

 26 right issues, BNP Paribas involved in 2 

 8 equity linked, BNP Paribas involved in 1 
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2009 to 2015 deals greater than €50M 
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What make a country attractive for Biotechs? 
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Good academic and university ecosystems 

 

 

Financial incentives: fiscal aids that attracted professional investors 

and high network individuals to invest 

 

 

Central government subsidies 

 

 

Liquidity stock market allowing small IPOs to support Round 4 

financing 
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Example of the Belgian market 
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Belgian Laws offer attractive tax incentives through the entire value chain 

People 

Belgian R&D Centres / Investments 

Patents 

 Wage withholding tax exemption for researchers 
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Capital gains on shares 
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 Patent Income Deduction 

 Capital gains on shares are taxed at 0.412% 

 Investment deduction 

 R&D Tax credit 

 Accelerated depreciation 

 Tax exoneration for regional grants 
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This presentation has been prepared by BNP PARIBAS for informational purposes only. Although the information contained in this presentation has been obtained from 

sources which BNP PARIBAS believes to be reliable, it has not been independently verified and no representation or warranty, express or implied, is made and no 

responsibility is or will be accepted by BNP PARIBAS as to or in relation to the accuracy, reliability or completeness of any such information.  

Opinions expressed herein reflect the judgement of BNP PARIBAS as of the date of this presentation and may be subject to change without notice if BNP PARIBAS becomes 

aware of any information, whether specific or general, which may have a material impact on any such opinions. 

BNP PARIBAS will not be responsible for any consequences resulting from the use of this presentation as well as the reliance upon any opinion or statement contained herein 

or for any omission. 

This presentation is confidential and may not be reproduced (in whole or in part) nor summarised or distributed without the prior written permission of BNP PARIBAS.  

© BNP PARIBAS.  All rights reserved.  

Discussion materials - October 2016 


